


LROY

RP HQ /HDGLQJ VKH &KDWH 3WRIWHW &KDAHQIHY DQG &HGELDVQ]
$ FKLHYHP HQW

RP HQ RQ VKH 5 LVH / HDGLQJ VKH : D\
7KH SDWMFHQVXU KDV Z IVQHWHG D UHP DINDE® UVH LQ Z RP HQ V BIDGHUKLS LRGHV
HUW VHHLQJ D SRVMIlYH WHQG Z MK Z RP HQ QRZ KRGBLQJ D QRWAZ RUK\ RI
GLHFVRU SRUMRQV D FGIDUWMI Q RI SWRIWHW IRU & VXLV HS IHVHQVDVIRQ 7KHWH V
WD Z RN VR EH GRQH VR DFKIHYH JHQGHU SDUW LQ ERDWRRP V EXW VKLV
DGYDQFHP HQWDG@RZ V IRU P RIH GLYHUH SHU/SHFVIYHV DQG WUDWAJ LF GHFIMRQ
P DNLQJ Z LVKLQ FRP SDQLHV

%XLABLQJ D 6WRQJ ) XVKUH

VK RI HOW GIYHOSRVMRQV ILAHG E\ Z RP HQ DQG LQ P DQDJHP HQW
LRGN VKH SISHOOH IRU IXVKUH GIDGHUKLS LV LREXW 7KLY GLYHUMW HQVXUHV D
ELRDG SRRORI TXDQIHG FDQGLGDWAV IRU &(2 DQG & VXV RGNV GiYHLDJ LQJ
YDXDE® J IRXQG GHYHOH[ SHUHQFH | RUVRS GIDGHUKLS SRVIMRQV

%LHDNLQJ %DULHWY

KL® RQQ Rl ) RUXQH &(2V DWH Z RP HQ VKLV \ HDU W VKH KLJ KHW
SHUFHQWDJ H HYHU LHFRUGHG 7KLV WHDG\ LQFUHDVH LQGLFDVAV D SRVIVIYH VUDNHFVRRU
VRZ DUGV EWHDNLQJ VKH J @W FHIDQJ 6VKGLHV KDYH DOR VKRZ Q VKDWFRP SDQLHV
Z VK J ULHDVHU J HQGHU GLYHUAW RXVBHURWP VKHLU FRXQWALSDUN KLJ KQ@J KVIQJ VKH
P SRUDQFH RI LOQFOXMLYIW [ RUVXFFHW

&HBIEWDVIQJ $ FKLHYHP HQW DQG ( P EWDFLQJ ' LYHUAW

,QVHUQDVIRQDO: RP HQV' D\ LVD GD\ VR FHGIEWDW VKH DFKLHYHP HQW RI Z RP HQ
JRED@® Y%XWWXH HTXDAW JRHV EH\RQG MWW QXP EHW/ ' LYHWMW LV D FRWH
FRP SRQHQW DQG WIMQJ DZ DUIHQHW RI LW P SRUDQFH LV FUXFIDO : H P XW
FHOEWDW VKH SKHQRP HQDO DFKLHYHP HQW RI Z RP HQ HYHU Z KHWH DQG WHQHZ

RXUFRP P VWP HQWR FUHDVIQJ D Z RUTB Z KHWH DAZ RP HQ FDQ IGRXUMK DQG UHDFK
VK HLU | X @S RVHQWDO

7KH 6 WRQJ + HU + RQRUQJ : RP HQ 7 WDLEM] HW/

,Q WLHFRJ QIMIRQ RI VKHVH HIIRUNV Z H XQYHLO 7KH 6\WRQJ + HU 2 D SIHWIJ LRXV
QW KRQRUQJ VKH 7RS * REDO : RP HQ 7WDLE®] HW 7KHWH WHP DUNDE GH
Z RP HQ DWH SIRQHHW Z KR GHILHG VKH RGGV VKDWHHG J W FHLAQJV DQG SDYHG
VKH Z D\ [RUIXVXWH J HQHIDMRQV 7KH\ DUH QRWMKWWILRGH P RGHYY EXWD IRUFH IRU
SRVIVIYH FKDQJ H LQ VKH Z RUTB
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6 WRQJ + HU9 HQVXLHV &HMHEWDWQJ : RP HQ: KR3DYHVKH: D\

6WRQJ + HU 9 HOWUWHV KRQRU/ VKH H[ WDRUGLODU Z RP HQ Z KRYH EXLOV ®WIQJ
@4 DFLHV LQ EXVIQHW 7KHVH GIDGHUY DQG LOQQRYDVRU/ DFKLHYHG UHP DUNDE G VXFFHW
LOVSLUQJ IXWUH J HQHUDMRQV RI IHP DG LQYHWRU DQG HQWHS LHQHX WY

6 KDWHUQJ * @W &HLAQJV ,QVSLUQJ * HQHDWRQV

7KH WRUHV Rl SIRQHHUQJ &( 2 V DQG WDLE®] LQJ HQWHSUHQHXU/ LV D VAWADP HQWVR
VKHWU WHVLQHQFH DQG DP EIMMRQ Z KIFK WWKDSHG VKH |1LQDQFLDO @QGVFDSH DQG
LJ QWG D VSDWN LQ FRXQVBMW Z RP HQ VR SXU/XH VKHLUGULHDP V

$ 5LSSQ® (I IHFWRI ( P SRZ HLP HQW

7KHVH UHP DUINDE® Z RP HQ V LQIXHQFH J RHV EH\ RQG DFKLHYHP HQW 7KH\ FUHDVWG D
Z DYHRI HP SRZ HLP HOQWVMKDWFRQVIQXHV VR LOVSLLH 7K HLUNRXUWQH\ V VHUYH DV EHDFRQV
RI KRSH XWLQJ Z RP HQ ILRP D@ EDFNJRXQGVY VR WHDFK IRU J UHDVWAU KHLI KW LQ
| LODQFH

+ RQRUQJ VKH 3DVW 6 KDSLQJ VKH ) XVXIH
6WRQJ+ HU 9 HOQVXWHV FHMIEWWAYV VWHWH SIRQHHW DQG DIP V VR LOQVSUH | XVXWH

J HQHWIDVIRQV IRWHUQJ D P RWH HT XIVDEM® EXMOQHW MQGWDSH Z KHWH Z RP HQ FDQ
VKUYH
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) LWA) HP DQH 1 REQH / DXWDHWA

0 DUH &XUHP DGH VHYHLWDOLP SRUMQW
FRQWLE XVIRQV VR SK\ IFV DQG FKHP MW 6KH LV
FUHGLVHG Z VK GLVFRYHUQJ WDGLXP DQG SRARQLXP
EHLQJ VKH ILUMZ RP DQ VR Z LQ D 1 REHO3 U] H DQG
EHLQJ VKH I LUWMSHURQ VR Z LQ VZ R 1 REHO3 U] HV

+ HUSLRQHHUQJ Z RWN RQ WDGLRDFVIYLW
WHYROMRQL HG VKH VFLHQWI LF Z RUTB DQG GG VR
FRXQVBIW E UHDNVKLRXJ KV LQ VKH KHDOK DQG
P HGLFDOVFLHQFHV + HUDFKLHYHP HQW DOR
LOFOXGH VIKH GHYHARSP HQWRI D SRUDE®! ; WD\ VR
WHDWZ RXQGHG VRGSLHWY DQG VKH HWDE QVKP HQW
RI VZ R P DNRUUHVHDUFK LQWIVXVIAV  VIKH & X UH
,QWIMXWH LQ 3DUVDQG : DUDZ GHYRWAG VR
P HGLFDOWHVHDUFK
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,QGLD V) LWV HP DAH 3UP HO LQIMWHU

,QGLLD * DQGKLZ DV D WDLE @] HUIRU, QGLDQ

Z RP HQ EHFRP LQJ VKH RQH VR VHUYH VK UHH
FROVHFXVIYH VLP V| LRP VR DQG

VR ' XUQJ KHUWQXWH VKH P DGH VHYHLDO
WLJ QU LFDQWFRQWILE XVIRQV VR ,QGLD VXFK DV
GIDGLQJ VKH FRXQW VR YLFVRU LQ VIKH Z DU
Z VK 3DNOMDQ QDVIRQDA] LQJ P DNRULQGXWULHV
@XQFKLQJ VKH * LHHQ 5 HYROXVIRQ VR ERRWM RRG
SWRGXFVIRQ DQG IRXQGLQJ 2 SHIDURQ ) GRRG VR
P RGHWL H,QGLD V GDL LQGXWW

,Q LHFRJ QIMRQ Rl VKHVH DFFRP SQWKP HQW VKH
Z DV DZ DUGHG VKH %< DUDW5 DV@D ,QGLD V

KLJ KHW\FLYL@DQ DZ DG LQ * DQGKLV
GIDGHUKLS DQG GHGLFDVIRQ VR ,QGLD V SWRJ LHW
VHUYH DV DQ LQVS LLDWRQ VR DAD

 ILIOLONS
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8 QLG 6 VDWAHV ) LUAWM RP DQ &( 2
% VWH@D& RUS RUDVWRQ

$ QQD Y% \WHGEZ DV DQ LQVSLUQJ GIDGHULQ VKH
EXVIQHW Z RUTB EHFRP LQJ VKH [LUM HP DO®
&(2 RI DFRP SDQ\ LQ VKH 8 QLVWG 6 VDWWV 6KH

P DGH KIWRU E\ LQYHOWQJ VKH P HFKDQLFDO
FDUS HWVZ HHSHU WDQVIRLP 1QJ VKH FGIDQLQJ
LOGX\WU

$ QQD Z DV DQ DGYRFDW | RUSRJ UIHWLYH ERU
SWDFVIFHV DQG SKLMQWKLRSLFE FDXVHV + HU
YIMIRQ DQG GHWALP LOQDVRQ VHWD SRZ HUXO
H[ DP S |RUJ HQHDVIRQV VR FRP H
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8. V)UWA) HP DAH3UP HO LQLMWWHU

0 DU DUHW? KDVFKHUZ DV D J LIRXQGE UHDNLQJ
SRAVFLDQ Z KR P DGH KLIWRU DV VKH I LUMIHP DG
DQG VKH GRQJ HWWHUYLQJ %UMAK 3UP H O LQLWHU
RIVKH VK &HQWU 6KH VHUYHG I RP VR

GIDYLQJ D MWIQJ GHJDF\ Z VK KHU
FRQVHUYDVWYH SRQFLHV HFRQRP LF GHUHI X@WRQ
DQG XQZ DYHUQJ FRP P WP HQWR QDVRQDO
VHEXUW

+ HUERGS WHIRWP V FRQUGHWDEQ® P SDFWAG VKH
8. VHFRQRP \ DQG VRFIHW JDUWQHUQJ SWDIVH
DQG FUMFLVP  ,Q VKH ®iG VKH FRXQW VR
YIFVRU LQ VKH ) DONADQGY :  DUDJ DLQW\S W HQVIQD
7 K DVFK HUV VWQX LH Z DV LQI XHQVDO DQG KHU

LQI XHQFH LV WD HQWRGD\












































































































































































































